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Industry experts say that
overall, the

fundamentals of Noida
and Greater Noida
markets are promising
h due to affordable
| pricing, high quality
\ infrastructure, proximity
| to CBDs of Delhi,
_ employment
opportunities and price
| arbitrage relative to
other micromarkets of
the NCR
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N Planned I‘Egizlt:esr(fg :;leda are among the oldest, ery, low project quality, non-compliance of statutory
like some other citi stern Uttar Pradesh. Un-  permissions, etc. Thus, projects under construction
and Greater Noida haye = des under the NCR, Noida are still struggling to attract buyers’ interest while
OPment approach — the 4 opted afundamentaldevel-  completed projects are being preferred and have seen
laid great emphasi = evelopmen.t authoritieshave  increased enquiries. Corporate firms like Tata Realty
phasis on master planning, provisioning  and Godrej Properties have launched projects with

and development of infrastructure
development. Owing to this, there Hﬁe;;l;f:e ;ezitg:
ETEI; Ofplaltlned growth of the regions.

recent times, there have been some ti -
structure initiatives from the go‘.'emmen%.:"aa e
The foremost being the two Metro lines
In the region, one being Aqua Line link-
ing Noida to Greater Noida, and the oth-
€r, an extension of Blue Line linking the

great success,” Chawla says.
Keeping all these things in view, property develop-

ers are quite upbeat on the growth prospects of this re-

gion. Dinesh Jain, MD of Exotica Housing, says: “Noi-
da and Greater Noida are considered an af-

fordable housing destination for home-

buyers. The Metro corridor from Sector

51 to Greater Noida has pushed realty

markets in surrounding areas exponen-

tially. Investor-friendly policy of the UP

government has opened the prospects of
investment in Greater Noida and Noida
§ Expressway. Locations of central Noida
‘8 like Sectors 75-79 and 137-150 are in
! great demand. Developers are not only
) \ finishing existing projects, but also plan-

electronic city.

Other major initiatives include effec-
tive implementation of UP RERA.

“The new authority has taken many
commendable steps, including takeover
of seven incomplete residential projects,
resolving 40% of the customer grievance =
cases, stricter action against developers
who have delayed projects through mis-
managed cashflows, etc. Some of the an-
nounced or proposed projects are final-
ization of the Jewar Airport project, tran-
sit-oriented development policy, among
others,” Amit Chawla, senior associate director (valua-
tion and advisory services) at Colliers International
India, says.

All these have led to an increase in consumer confi-
dence in the Noida and Greater Noida real estate mar-

S ning to launch new projects.”
BN Avneesh Sood, director of EROS
N Group, says: “Infrastructure is scaling
new heights in Noida and Greater Noida.
After the Aqua Line up to Greater Noida,
" the next phase will connect Greater Noida
West with central Noida. Connectivity, edncationa]_k in-
stitutions, healthcare, offices and retail spaces are in-
creasing by the day here. MNCs and domestic glants
are now targeting UP for future gmwth: These twin
cities are rich in cost-effective residential realty and
developers are ready to bringin new projects to cater

ket. There has been increase in inquiries and sales on . |

budget segment housing, especially in locations where  tofuture requlreme::y o e A

the Metro network has become operational, Like Sec- Industl?idn andexptheamter Noidaomarvuketsan' Eunmheenpmm—

tors 72, 73 and 77. Also, Sector 150 in Noida and Sec- of No O olia e h‘xghhm' ey

tors1;10,Zetal, Pari Ciow et _N_oida pali ent sm;:;l&cturee proximity to CBD’s of Delhi, various em-

SecpsELEe i gnquilf:ies @eg;ome B e ployment opportunities and price arb;ah‘agg ée:::‘t‘:; to

= .th g as.kmg B %r:i an-d quarters to sell (the other micromarkets of the NCR, Nou ttea;i e
'Tll:zrm;rentoryrt;"e; mgnth period —needed to sell Noidacommand greater consumera

number of quarters — 3- e .

any project) still remain on higher leve_ls.Th{s ispri- ture. _Mamta Sinha

recedented delay in project deliv-

(\ marily due to an unp



